
Big Sandy Rural Electric 
Cooperative Corporation 
504 1 1th Street 
Paintsville, Kentucky 41240-1422 
(606) 789-4095 Fax (606) 789-5454 
Toll Free (888) 789-FECC (7.722) 

September 27,2012 

Mr. Jeff Derouen, Executive Director 

Public Service Commission 

211 Sower Blvd. 

Frankfort, KY 40602 

O C T  3 2012 

CO IVi i’vl IS S I ON 
PUl3LlC SERVICE 

RE: Application for Approval of Refinancing 

Dear Mr. Derouen, 

Please find enclosed for filing with the Commission, an original and ten copies acknowledging Rig 
Sandy Rural Electric Cooperative’s application seeking expedited approval of long-term debt 
refinancing. Dated September 27,2012, for all the reasons contained in this application. 

David Estepp 

President & General Manager 

Big Sandy RECC 

A Touchstone Energy’Cooperative 



COMMONWEALTH OF KENTUCKY 

BEFORE THE PUBLIC SERVICE COMMISSION 

IN THE MATTER OF: 

APPLICATION OF BIG SANDY RURAL ELECTRIC 1 
COOPERATIVE CORPORATION FOR AUTHORIZATION ) 
TO BORROW $778,702.55 FROM COBANK AND ) CASE NO. 2012- 
EXECUTE NECESSARY NOTES AND TO REPAY ) 
COOPERATIVE FINANCE CORPORATION NOTES 1 
IN THE SAME AMOUNT ) 

A P P L I CAT1 0 N 

Big Sandy Rural Electric Cooperative Corporation (“Big Sandy RECC”) respectfully 

submits this application seeking expedited approval (by November 1 , 2012, in order to close by 

November 30, 2012) of long-term refinancing, pursuant to KRS 278.300. The petition 

respectfully shows: 

I .  Big Sandy RECC is a nonprofit electric cooperative organized under KRS Chapter 279 

and is engaged in the business of distributing retail electric power to member customers 

in the Kentucky counties of Johnson, Floyd, Martin, Lawrence, Morgan, Magoffin, Knott, 

and Breathitt. 

2. Big Sandy RECC’s address is 504 1 lth Street, Paintsville, Kentucky 41240. 

3. Big Sandy RECC’s current Articles of Incorporation are filed in Case No. 96-496 before 

the Commission. 

4. As of August 30, 2012 Big Sandy RECC services 13,201 member-customers. It has 

1,032 miles of distribution lines in its eight-county service territory, and owns additional 

facilities necessary to support this distribution system. The total original cost of these 

distribution lines and additional facilities as of August 31, 2012 is $47,773,793. 



5. 

6. 

7. 

8. 

9. 

The financial exhibit, as required by 807 KAR 5:001, Section 11 (2) (a), is attached as 

Exhibit 1, 2, and 3 to this application. 

Big Sandy RECC is not seeking authorization to issue any kinds of stock as part of this 

application. 

Big Sandy RECC seeks to borrow from CoBank a total of $778,702.55 and execute one 

note in conjunction with this borrowing from CoBank at a fixed interest rate of 3.07%. 

Big Sandy RECC expects the actual payoff to be very close to the $778,702.55. Big 

Sandy RECC proposes to adjust any difference through a line of credit agreement with 

CoBank, which will allow the principal amount of the note with CoBank to remain at 

$778,702.55. 

Big Sandy RECC will use the proceeds from the CoBank loan to pay-off notes of the 

same amount outstanding to Cooperative Finance Corporation (“CFC”). The notes 

being paid off are listed in the CoBank proposal at Exhibit 5. 

IO. The notes secured by mortgages of Big Sandy RECC are listed in Exhibit 5 of this 

application. 

11 I In as much as no property is being acquired in conjunction with this financing, Inter807 

KAR 5001, Section I 1  (2)(c) is not applicable. 

12. Additional information in support of this application is included in attached Exhibit 5, 

including net present value analysis of the cash flows over the life of the loan. The 

lifetime nominal cash flow dollar savings amounts to $31 1,471.27 with a present value of 

$230,194.65 discounted at the fixed interest rate of 3.07%. 

WHEREFORE, Big Sandy RECC asks that the Commission issue an Order authorizing 

Big Sandy RECC to execute and issue evidences of indebtedness and security for the 

CoBank loan described herein, and for any other relief to which it may be entitled. 



DATED this 27th day of September, 2012 

President & Geneial Manager 

Albert Burchett 
Attorney 

Subscribed and sworn to before me by David Estepp and Albert Burchett this 27'h day of 
September, 201 2. 

MY commission exp i res :hT- /q -m/  f 



COMMONWEALTH OF KENTUCKY 

BEFORE THE PUBLIC SERVICE COMMISSION 

In The Matter Of Case No. 2012- : 

AFFIDAVIT 

Billy 0. Frasure, CPA, being duly sworn states that he is the person who prepared and compiled 

Exhibit 1 through 5 of Big Sandy RECC’s application dated September 27fh, 2012; that he has read the 

same and knows the contents thereof; that the matters stated therein are true and correct to  the best 

of his knowledge and belief. 

Witness my signature this 27th day of September, 2012. 

Subscribed and sworn to before me by Billy 0. Frasure, CPA this 27th day of September, 2012. 

” A U 
fiNjtary P@lik, State a t  Large 
W 

My commission expires: 



BIG SANDY RURAL ELECTRIC COOPERATIVE CORPORATION 

CASE NO. 

INDEX OF EXHIBITS TO APPLICATION 

FINANCIAL EXHIBIT - 807 KAR 5:001, SECTION 6 

Exhibit 1 .......................................................................................... Notes Executed 

Exhibit 2 .......................................................................................... Statement of Operations 

Exhibit 3 .......................................................................................... Balance Sheet 

Exhibit 4 .......................................................................................... Board Resolution 

Exhibit 5 .......................................................................................... Proposal 

Exhibit 6 .......................................................................................... Restated Mortgage & Security Agreement 
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BIG SANDY RECC 

As of 9/05/2012 
BLENDED INTEREST RATE - LONG TERM DEBT 

CFC 

NOTE 
NUMBER 

9007 
9011 
9014 
9015 
9016 
9017-1 
9017-2 
9016-1 
9016-2 
9016-3 
90164 
9021-7 
9021-8 
9021-9 
9021-10 
9021-11 
9021-12 
9021-13 
9021 14 
9021-15 

0 R I G I N A L 
AM[IUNI 

374.000 
469.000 
420.000 
290.722 
719.588 
406.186 
406 186 
500.000 
300.000 
200.000 
139 000 
660319 
660.319 
660319 
680 319 
680 319 
680,319 
680.319 
680.319 
680.319 

INTEREST 
RATE 

6 350% 
3 250% 
3 350% 
2 850% 
6 350% 
6 350% 
6 400% 
6 400% 
6 460% 
6 460% 
6 400% 

LOAN 
BBUNCE 

BLENDED 
% 

BLENDED 
R A E  

0 000% 
0 050% 
0 122% 
0 000% 
0 000% 
0 000% 
0 524% 
0 736% 
0 440% 
0 293% 
0201% 
0 000% 
0 000% 
0 000% 
0 536% 
0 556% 
0 561% 
0 571% 
0 571% 
0 576% 

INTEREST PAID 
DUPING 2011 

S 1602 
S 2691 
s 4315 
S 3911 
S 26258 
S 16237 
S 16399 
S 25551 
S 15263 
S 10176 
S 6983 
S 

DATE 

2128/1975 
5/31/1979 
212811982 
6/31/1964 
61111991 
31211993 
31211993 

3/31/1999 
12/31/1997 
1213111997 

2/1/1996 
91112003 
91112003 
91112003 
91112003 
9/1/2003 
9/1/2003 
9/1/2003 
91112003 
91112003 

S 
S 
S 

0 000% 
1553% 
3631% 
0 000% 
0 000% 

nla 
121112010 
121112010 

52.976 
123.862 

121112010 
1211/2011 
12/112Oll 
12/1/2012 
121112012 

Fixed Until Malurily 11130/30 
Fixed Until Malunly 11/30130 

121112012 

S 
S 
S 
S 
S 
S 
S 
S 
S 
S 
S 
S 
S 
S 
S 
S 

0 000% 
8 168% 

11 499% 
6 806% 
4 537% 
3 143% 
0 000% 
0 000% 
0 000% 

10 107% 
10 107% 
10 107% 
10 107% 
10 107% 
10 107% 

279.294 
392 219 
232.136 
154 757 
107 190 

4 850% 
5 100% 
5 300% 
5 500% 
5 550% 
5 650% 
5 650% 
5 700% 

S 6078 
S 17152 
S 17641 
s 18531 
S 16703 

344.755 
344.755 
344,755 
344,755 
344 755 
344 756 

s 19048 
S 19046 
S 19220 

TOTALS $ 10,347,555 5 3,410,967 100 000% 5 737% I 273.206 

ANNUAL INTEREST EXPENSE S 195.677 

RUS 
NOTE ORIGINAL INTEREST LOAN BLENDED BLENDED INTEREST PAID 

DATE NUMBER AMOUNT RATE BALANCE % RATE DURING 2011 

11111996 18270 
111/1996 1827 1 
11111996 18272 
11111996 18273 
111/1996 18275 
11111996 18276 

1111/2004 18280 
11/112004 18281 
1111/2004 18282 
2/112006 18283 
21112008 18264 

S 400.000 
S 200.000 
S 500,000 
S 229.500 
S 500.000 
S 629 500 
S 1.500.000 
s 2 000,000 
S 1 500 000 
S 1 500 000 
S 1 360 000 

3 3750% 
3 8750% 
3 8750% 
3 7500% 
2 7500% 
4 2500% 
0 2000% 
4 6300% 
4 9300% 
4 5800% 
4 5700% 

S 283.858 
S 139.583 
S 338.643 
S 164.317 
s 343,359 
S 603396 
s 1.306.907 
S 1626.489 
S 1.363.363 
s 1393945 
S 1.292.062 

3 128% 
1538% 
3 733% 
1810% 
3 783% 
6 648% 

14 399% 
20 124% 
15 242% 
15 358% 
14 236% 

S 10025 0 106% 
S 5647 0 060% 
s 13707 0 145% 

0 068% S 6437 
s 9912 0 104% 
S 26726 0 283% 

0 029% S 13265 
0 932% S 86393 

S 69567 0 751% 
0 703% S 65233 

S 60325 0 651% 

S 9,076,124 100 000% 3 830% $ 367.258 TOTALS s 10,539.000 

ANNUALINTERESTEXPENSE S 347.638 

FFB 

121611999 HOOIO 
10/1912000 H0015 

41912001 H0020 
12131/2001 H0025 
712212003 H0030 

21212010 H0035 
9/3012011 H0040 
4/2/2012 F0045 

TOTALS 

ANNUAL INTEREST EXPENSE 

S 
S 

4 472% 
4 472% 
4 472% 
4 472% 
4 472% 
0 095% 
0 095% 
0 154% 

S 
S 

619 706 
464 779 
777 010 

1607 120 
2 257 501 
1 936 797 

976 663 
1 500 000 

10,341,795 

5 992% 
4 494% 
7 513% 

17 474% 
21 829% 
I 6  747% 
9 446% 

14 504% 

100 000% 

0 266% 
0 201% 
0 336% 
0 761% 
0 976% 
0 018% 
0 009% 
0 022% 

2.612% 

21 779 
16 334 
27 307 
63 509 
79 337 
7 095 

215.362 

600 000 
600 000 

1 000 000 
2 300 000 
2 784 000 
2 000 000 
1 000 000 
1 500 000 

11,964.000 

270 096 

S 

I I 

co -Bank 

1211/201 1 204343 S 660 958 3 26% 100 000% 3 260% S S 769.405 

TOTALS I 860.958 I 789.405 100 000% 3.260% s 

ANNUAL INTEREST EXPENSE 5 25.735 

GRAND TOTALS s 839.146 S 23,618,290 3.553% S 855,826 
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EXHIBIT 4 
Page 1 of 1 

Paintsville, Kentucky 41240-1422 
(606) 789-4095 e Fax (606) 789-5454 
Toll Free (888) 789-RECC (7322) 

BIG SANDY RURAL ELECTRIC COOPERATIVE CORPORATION 
RESOLUTION OF BOARD OF DIRECTORS 

REFINANCING OF COOPERATIVE FINANCE CORPORATION NOTES 

WHEREAS, a refinancing of Cooperative Finance Corporation (CFC) secured debt is permitted under 
Article 2, Section 2.02 or the CFC mortgage. 

WHEREAS, Big Sandy Rural Cooperative Corporation (BSRECC) has approximately $778,702.55 of CFC 
notes to be refinanced with maturity dates of 15,18, and 18 years. 

WHEREAS, in the current interest rate environment, BSRECC can eliminate the interest rate risk 
associated with these CFC notes, which terms will expire Nov. 30,2012. 

WHEREAS, the interest rate changes daily and the exact date of the loan closing is undeterminable 
because Kentucky Public Service Commission (KPSC) approval is required. 

NOW THEREFORE BE IT RESOLVED, that Board Chairman Wade May, or David Estepp, BSRECC President 
& CEO, is authorized to execute the forward setting of a fixed interest rate less than 4% exclusive of 
capital credit retirements. 

BE IT FURTHER RESOLVED, that David Estepp, President & CEO, is authorized and directed, on behalf of 
BSRECC to seek KPSC approval for refinancing the said CFC notes. 

I ,  Kelly Shepherd, Secretary of the Big Sandy Rural Electric Cooperative Corporation, do hereby 
certify that the above is a true and correct copy of a resolution adopted a t  the meeting of the 
Board of Directors of Big Sandy Rural Electric Cooperative Corporation on September 27,2012, 
a t  which a quarum was present and voted. 

A Touchstone Energ; Cooperative 
c-- 



EXHIBIT 5 
Page 1 of  15 

Big Sandy Rural Electric Cooperative Corporation (Big Sandy) currently holds $778,703 af CFC debt in 
which the current rate terms will be expiring on November 30,2012. Big Sandy has the opportunity to 
finance these three (3) notes with CoBank a t  a rate of 3.07%, for a term of 10 years until maturity; with 
an effective rate of 2.19% after patronage refunds from CoBank. Financing these notes with CFC until 
maturity would result in a rate of 4.8% (Note 7002), 5.45% (Note 8001), and 5.45% (Note 8004). The 
total projected savings amount to $270,436.27 before patronage refunds. This would also allow Big 
Sandy to pay off these notes early: (7002 - Matures 3/1/2028), (8001 - Matures 11/30/2030), (8004 - 
Matures 11/30/2030). Such refinancing of mortgage debt is permitted by CFC under Article I I ,  Section 
2.02 of the Mortgage. 

We have enclosed for your review a profile of existing eligible notes, including a comparison of savings 
opportunity, which also shows a comparison of financing with CFC versus CoBank; and amortization 
schedules from both CoBank and CFC for the financing of the notes until maturity. 
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C 

1 -year 3.000 % 
2-year 3.100% 
3-year 3.100% 
4-year 3.250% 
5-year 3.400 % 
6-year 3.600 % 
7-year 3.850 % 
8-year 4.050 % 
9-year 4.200% 
IO-year 4.400 % 
1 1 -year 4.500 % 
12-year 4.550 % 
13-year 4.650 % 
14-year 4.750 % 
15-year 4.800 % 
16-year 5.350 % 
17-year 5.400 % 
18-year 5.450% 
19-year 5.500% 
20-year 5.550 % 
21 -year 5.550 % 
22-year 5.550% 
23-year 5.550 % 

. .-- 

24-year 5.550 % 
25-year 5.550 % 

5.550 % 26-year 
27-year 5.550 % 
28-year 5.550 % 
29-year 5.600 % 
30-year* 5.600 % 

-- 

* Please add 5bps to the 30yr rate for fixed terms from 31-35 years 
** This information is confidential and proprietary, and is 
not to be disclosed to third parties without prior CFC 
consent. 
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NRUCFC 
DECEMBER 1,2012 INTEREST RATE TERM REPRICING 

~ 6.4000% Loan # 
Current Interest Rate Term ~ 7 years 7 Remaining Loan Term / I S  years 

j I 
KY0589017002  current Interest Rate"" 

O/S Balance at Repricing 1 $279,293.70 

-__ 
CFC Approval Date 31241 1992 

4: If repricing option is not selected by November 30, 2012, the loan will reprice at the default interest rate term. 

Stated interest rate exclusive of interest rate discounts. 

- Interest rate selection is made any time during the month of November 2012. 
- New rate tenri can be 1 _- 30 years but may not exceed the remaining loan term. 

Fixed Rate Effective date of the selected rate will be December 1, 2012. 

U 
Variable Rate 

_-i New Interest Rate Term ~1 New Interest Rate 

- Effective-date will be December 1, 2012 
- Interest rate will adjust monthly as the CFC variable rate changes. 
- Selection of the variable rate will result in the loss of the performance discount. 

I am authorized to request the repricing selection as indicated above. 

Print Name Signature Title 

606-789-5454 If this fax number is incorrect, please enter the correct number in the space below: 

Option 1 ~ CFC Extranet I You may submit your request using the CFC Extranet; or 
i 

.-. - ~ _ _ _  
may fax your request to Mary Kestner at 703-467-5170. A confirmation 
be faxed to you within 5 business days. 

CFC Confirmation of Receipt Date 
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5 212811 4 6,556.74 
6 5/28/14 6,556.74 

6,556.74 7 812811 4 

Loan Amortization Schedule 
_ _  

3,194 88 3,361.86 262,878 35 
3,154 54 3,402 20 259,476 15 ! 

i 3,113.71 3,443 03 256,033 12 
i 

I 

0 2008 Vertex42 LLC 

9 212811 5 6,556.74' 
30 512811 5 6,556,741 
1 1  812811 5 6,556.74 

Loan Information Summary 
Loan Amount 279,293.70 Rate (per period) 1.200% 

Annual Interest Rate 4.80%: Number of Payments 60 
Term of Loan in Years 15 Total Payments 393,404.34 

First Payment Date 2/28/2013 Total Interest 114,110.64 

3,030.59 3,526.15 249,022 63 
2,988.27 3,568.47 245,454 16 
2,945.45 3,611.29 241,842.87 

Payment Frequency ,- - Quarterly - Est. Interest Savings 0 03 
Quarterly$ 

Payment Type I - - End of Period 
-_- I I I Compound Period 

1- 

21 212811 8 6,556.74 
22 !?I2811 8 6,556 74 I 

Quarterly Payment 6,556.74 

2,487 93 4,068 81 203,258 62 
4,117.64 199,140 98 2,439.10 

2,389 69 4,167.05 194,973 93 

Amortization Schedule Rounding On 

Additional 
No. DueDate Payment Payment interest Principal Balance 

32 
33 
34 5/28/21 6,556 74i 1,805 42 4,751.32 145,700 44 
35 8/28/21 6,556 741 I 1,748.41 4,808 33 140,892 11 
36 1 1 I2812 1 6,556.74' 1,690.71 4,866.03 136,026 08 
37 2/28/22 6,556.74 1 ! 1,632 31 4,924 43 131,101 65 

j 
.. ." ,l___.__..., I...I_._ ".__ " ~ " LI,......,.,_ I._,_I_._--...-_.._.._-II-XI-. 1 . 1 1 . "  .... - - ..-....--"*- 

0 2008 Vertex42 1.LC http.//www vertex42 corn/ExcelTernplates/loan-amortization-schedule html 
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39 8/28/22 6,556.74 

Additional 
No. DueDate Payment Payment interest Principal Balance 

1,513.42 5,043.32 121,074.81 

http //w vertex42 com/ExcelTernplates/loan-amortization-schedule html 0 2008 Vertex42 LLC 
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NRUCFC 
DECEMBER 1,2012 INTEREST RATE TERM REPRICING 

1 KYOS89018001  current Interest Rate''"''" 16.4000% I 
~ Current Interest Rate Term i 7 years 1 Remaining Loan Term ~ 1.8 years I 
/ Final Payment Date 11 1/30/2030 /O/S Balance at Repricing /$392,218.81 1 
1 Default Interest Rate Term" ~ 7 years j CFC Approval Date 1 12/6/1995 ~ 

:I: If repricing option is not selected by November 30, 2012, the loan will reprice at the default interest rate term. 

Stated interest rate exclusive of interest rate discounts. 

IF ixed  Rate 

- Interest rate selection is made any time during the month of November 2012. 
- New rate term can be 1 - 30 years but may not exceed the remaining loan term. 
- Effective date of the selected rate will be December 1,2012. 

New Interest Rate Term New Interest Rate 

- Effective date will be December 1,2012 
~ - Interest rate will adjust monthly as the CFC variable rate changes. 
- Selection of the variable rate will result in the loss of the performance discount. 

El 
Variable Rate 

I I am authorized to request the repricing selection as indicated above. 

Print Name Signature Title 

606-789-5454 If this fax number is incorrect, please enter the correct number in the space below: 

Option 1 1 CFC Extranet You may submit your request using the CFC Extranet; or 

Option 2 Fax 
____- 

!You may fax your request to Mary Kestner at 703-467-5170. A confirrnatio 
will be faxed to you within 5 business days. 

CFC Confirmation of Receipt Date 
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Loan Amortization Schedule 
0 2008 Vertex42 LLC jj'cjr> I w 

Loan Information Summary 
Loan Amount 

Annual Interest Rate 
Term of Loan in Years 

First Payment Date 
Payment Frequency 

Compound Period 
Payment Type 

Quarterly Payment 

Amortization Schedule 

- - 392,218.81 l-l^ - __ Rate (per period) 1.363% 
I -  .45% Number of Payments 72 

18 Total Payments 618,026 92 
Total Interest 225,808 11 

Est Interest Savings 0 05 

End of Period - I . __ 

8,583.71 

a Rounding On 

Addition a I 
No. DueDate Payment Payment Interest Principal Ba I a n ce 

10 
11 
12 
13 
14 
15 
16 

392,218.81, 
1 212811 3 8,583.71 I 1 5,343.98 3,239 73 388,979.08 i 

I 5,299 84 3,283.87 385,695 21 i 
8,583 71 I 5,255 10 3,328 61 382,366 60 

1 5,209.74 3,373.97 378,992.63 

2 512811 3 
3 81281 1 3 

5,163.77 3,419.94 375,572 69 i 
5,117.18 3,466.53 372,106 16 
5,069 95 3,513.76 368,592.40 
5,022.07 3,561 64 365,030.76 

1 4,973 54 3,610.17 361,420 59 
4,924 36 357,761.24 
4,874 50 354,052 03 

350,292 28 4,823.96 
4,772 73 346,481 30 
4,720.81 342,618 40 

11/28/15 8,583.71 1 
212811 6 8,583.711 

4,668.18 338,702 87 
512811 6 8,583.71 1 

334,733.99 4,614.83 
812811 6 8,583.71 1 
212811 7 8,583.715 ! 4,560 75 330,711 03 
512811 7 8,583.71 1 4,505 I 94 326,633 26 
81281 1 7 8,583.71 j 1 4,450 38 322,499 93 

11/28/17 8.583.71 ! i 4.394.06 318.31 0.28 

!" .......................... . l..----.~_l.....l.._._I____ ~ _.I_. 

81583 71 1 
I__----_. _. ..........- ." .. 

~ " ..--- "_l._X " .._l_l-l...l" ~ ..........- " -"I__xI. _..l.__"" I 
1 i 

I- ! .XI ".I .... -,-...--.-.-. ...... L". ..I ...I.._, ............. ."" ...,I l_..l.....ll_ ... ................ ~ ~ .. 

1 
I 

..-..~_-.__._ 11128116 8,583 71 1 I 

j 

-,-.. _..._ 8 I_._..r, *" ...-.,l.,-._,_l... *.-I 

i 

3,659 35 
3,709 21 
3,759 75 
3,810 98 
3,862 90 
3,915 53 
3.968 88 

"_-- ----- I-_ _1 

17 
18 
19 
20 

4,022.96 
4,077 77 
4,133 33 
4.189.65 

4,336.98 4,246 73 3 14,063.55 
8,583 71 4,279.12 4,304.59 309,758.96 

4,220.47 4,363.24 305,395 72 
4,161.02 4,422.69 300,973 03 
4'1 00.76 4,482.95 296,490 08 
4,039.68 4,544 03 291,946.05 
3,977.76 4,605.95 287,340 10 
3,915.01 4,668.70 282,671.40 
3,851 "40 4,732.31 277,939 09 
3,786.92 4,796 79 273,142 30 

4,862.15 268,280 15 
4,928.39 263,351.76 
4,995.54 258,356.22 
5,063.61 253,292 61 

21 212811 8 
22 512811 8 
23 812811 8 8,583 71 j 

8,583,714 1 24 1 1/28/18 

8,583.71 
25 212811 9 
26 512811 9 
27 812811 9 8,583.71 

11/28/19 8,583.7 I 28 

30 5/28/20 8,583.71 1 
31 8/28/20 8,583.71 1 i 3,721.56 ! 

1 1/28/20 8,583.71 1 3,655 "32 
2/28/21 8,583 711 ! 3,588.17 I 

! 3,520.10 
! 

. . . .~..._......_..l" .l.-.-__l-,.-._.-.--." ._l-....~......- __" ..-. --............~I...I I._...-.._.I_ c ,..,. ..-,_... I ,-,.I...1_... 

! 

i , , .,..I I .--__Î -xx ..,,,. ~ ..,.- "_._. ._"I._.~.lI._....._.,.I I .__I" ..... _,....,....,....I.__ -...-.... r..-.- ....- 1-.1__- .... . ..........I I-..... . . 

I 29 2/28/20 8,583 71 r 
I 

__.ll_____l_____^_._--~-.-..--.- 1_? ~ ............._IX....___l" 1 ..-.. "...._II......_..""".I._." -__--.-..-..- .........,. ~ ....... 

1 3,451 11 5,132 60 248,160 01 

32 
33 
34 512812 I 8,583 71 1 
35 812812 1 8,583 71 1 
36 
37 

1 112812 1 8,583.71 1 3,38 1.18 5,202 53 242,957.48 

2/28/22 8,583 71 1 3,310.30 5,273.41 237,684 07 
.~.~~..,I,_.__,,__..I______ " .... ",.,".--~ ".d ~ .I..._.____.I _,.._.ll _^_I_I .-.. ~ .--.---.--.-.-. ~ .--....- I ..... ..... - .... 

i 
http.//www.vertex42.com/ExcelTemplates/loan-amortization-schedule html 0 2008 Vertex42 LLC 
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46 5/28/24 8,583.71 
47 8/28/24 8,583.71 
48 1 1/28/24 8,583.71 
49 2/28/25 8,583 71 
50 5/28/25 8,583.71 
51 8/28/25 8,583.71 

. ......-...-....._I.. ....- ....... "__"_ ..._l.--l_-l. ...........l.l-._...~ . - 

Additiona 
NO. DueDate Payment Paymen 

........ .... --.-----.,.,.,l,., 

8,583 71 
38 5/28/22 
39 8/28/22 
40 
41 
42 5/28/23 8,583 71 1 
43 8/28/23 8,583.71 1 

-_ ̂ -I.. 

58 5/28/27 8,583.71 
59 8/28/27 8,583 71 

. 60 1 1/28/27 8,583.71 
61 2/28/28 8,583.71 
62 5/28/28 8,583 71 

...... ~ _ _ _  ......... ~ . , , ~  ,.-.- I-I.. ....... ".."". 

. ........ .......... "_._".," _ i 1 1/28/22 8,583.71 
2/28/23 8,583.7 1 

.......... . .- ...... .......... 

.... ............... . I- .I..I._ --.. ..__r.... 44 11/28/23 
45 2/28/24 

53 2/28/26 8,583.71 
54 5/28/26 8,583.71 
55 8/28/26 8,583 71 

............ . ................. .. *1--~ 

56 1 1/28/26 8,583.71 
57 2/28/27 8,583.71 

8,583 71 ' 
8,583 71 
8,583.71 
8,583.71 
8,583.71 
8,583 71 ~ 

65 2/28/29 
66 5/28/29 
67 8/28/29 
68 1 2/28/29 
69 2/28/30 
70 5/28/30 
71 8/28/30 8,583.71 1 

....... 72 -il__...,. ..... 1 1/28/30 8,583,511 

.... . . ...... ... . . ... . _I" .--- 1-.-.... -..-I." .-.- -.,, 

- ............................. --.~." ..... .. ~ 

Interest Principal Balance 
3,238 45 5,345.26 232,338 81 
3,165 62 5,418 09 226,920.72 

... - ............ 3,091.79 5,491.92 221,428 80 
3,016 97 5,566.74 21 5,862 06 
2,941.12 5,642.59 210,219 47 
2,864.24 5,719 47 204,500 00 

. 2,786.31 -__ ..... 5,797.40 . 198,702.60 
2,707.32 5,876.39 192,826 2 1 
2,627 26 5,956.45 186,869 76 
2,546 10 6,037 61 180,832 15 
2,463.84 6,119.87 174,712 28 
2,380.45 6,203.26 168,509 02 
2,295.94 6,287 77 162,221 25 
2,210.26 6,373 45 155,847 80 
2.123.43 6.460.28 149.387.52 

....-- l-"--.C.I"." ._.._" ................. ..l.l-.l" ,.-.. " .- 

.,-- ....... "..__.__.._._.___ 

-- ...-.....-. "._I._L. ....... ~".-.. l-l_....-. . .... I-. . 

142,839 21 2,035.40 
1,946 18 6,637 53 136,201 68 
1,855.75 6,727.96 129,473.72 

.... 1,764.08 6,819.63 . ... 122,654 09 
1,671 16 6,9 12.55 115,741 54 
1,576.98 7,006.73 108,734 81 
1,481 51 7,102.20 101,632 61 
1,384.74 7,198.97 94,433 64 
1,286.66 7,297 05 87,136 59 
1,187.24 7,396.47 79,740.12 
1,086 46 7,497.25 72,242 87 

984.31 7.599 40 64.643.47 

6,548 31 

........_..--- ....... 

_____" ..................... l_-,_ ., .. .-..~ ---I, "-. 

880.77 7,702.94 56,940.53 
775 81 7,807 90 49,132.63 
669.43 7,914.28 41,218 35 

........... 561.60 8,022.1 1 33,196.24 
452.30 8,131.41 25,064 83 
341.51 8,242.20 16,822 63 
229.21 8,354 50 8,468.13 
115.38 8,468.13 0.00 

......- -.. - ...................-lll....... ...... ..........-~...--..I . 

............. . .-,I.I.-- ....................... -..--..~ .. ..--.....__. ......................... 

http //www vertex42 comlExcelTemplateslloan-amortization-schedule html 0 2008 Vertex42 LLC 
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NRUCFC 
DECEMBER 1,2012 INTEREST RATE TERM REPRICING 

1 KY0589018004 1 Current Interest 16.4000% 1 ' Current Interest Rate Term 7 years ~ Remaining Loan Term I18 years 1 
/Final Payment Date ~ 11/30/2030 /O/S Balance at Repricing / $  107,190.04 1 
IDefault Interest Rate Term" 17 years ~ CFC Approval Date ~ 12/61 1995 ~ 

:I: If repricing option is not selected by November 30, 2012, the loan will reprice at the default interest rate term. 

:/::I: Stated interest rate exclusive of interest rate discounts. 

---A 

i? 
Fixed Rate 

- Interest rate selection is made any time during the month of November 2012. 
- New rate term can be 1 - 30 years but may not exceed the remaining loan term. 
- Effective date of the selected rate will be December 1, 2012. 

New Interest Rate Term New Interest Rate 

I - Effective date will be December 1, 20 12 
- Interest rate will adjust monthly as the CFC variable rate changes. 
- Selection of the variable rate will result in the loss of the performance discount. Variable Rate 

/ I  am authorized to request the repricing selection as indicated above. 

~ 

- 
I Print Name Signature Title 

606-789-5454 If this fax number is incorrect, please enter the correct number in the space below: i 
~ Option 1 

~ 

CFC Extranet 1 You may submit your request using the CFC Extranet; or 
~ 

--. - 

Fax 
. - - 

You may fax your request to Mary Kestner at 703-467-5170. A confirmatio 
will be faxed to you within 5 business days. 

CFC Confirmation of Receipt Date 
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10 5/28/15 2,345.85 
11 812811 5 2,345.85 
12 1 1 12811 5 2,345.85 

Loan Amortization Schedule %& WBT%@#k.li?( 

1,345.78 1,000 07 97,773 12 I 

1,332.16 1,013.69 96,759 43 
1,027.50 95,731.93 

I 
I 

Q 2008 Vertex42 LLC 

19 812811 7 2,345.85 
20 

1 . 
21 212811 8 2,345.85 

5/28/1 8 2,345.85 
812811 8 2,345.85 

Loan Information Summary 

1,216.25 1,129.60 88,136.56 

....... .............................. ~ -.-. ~ ..., " I -I.-I .-....._II__.....,...,....,,,-,- " ,_,l_l___ 

i 1,185.26 1,160.59 85,830.98 
1,169 45 1,176 40 84,654 58 
1 ,I 53.42 1,192 43 83,462.15 

Loan Amount 
Annual Interest Rate 

Term of Loan in Years 
First Payment Date 

Payment Frequency 
Compound Period 

Payment Type 

11/28/18 2.345 85 

Quarterly Payment 

1,137.17 1,208.68 82,253.47 .......................................... "_.." . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  r."_ 

Amortization Schedule 

Rate (per period) 1.363% 1 107,190.04 i t "" _..- _1--" "! 

L..... I_-.-." 5.45% .....,. ",11 1 Number of Payments 72 
181 Total Payments 168,901.67 i 

1 .. ~.." _. . 

t l..II._._._._..I__I1_X_.. 2/28/2013; .̂-- .X i Total Interest 61,711.63 * 

i Qua rterhi - Est. Interest Savings (0.20) 

End of Period I .._I___.." -.-, ~ ....... 

2,345.85 

Raunding On 

Additional 
No. DueDate Payment Payment Interest Principal Balance 

.-- _.-_ 
1 212811 3 2,345 851"- 
2 512811 3 2,345 85 
3 812811 3 2,345 851 

I 07,i 90.04i i ......................................... ...A 

1,460.46 885.39 106,304.65 
1,448.40 897.45 105,407 20 
1,436 17 909.68 104,497.52 

2,345.85 1,423.78 922.07 
1,411.22 934.63 I 02,640 82 
1,398 48 947.37 101,693 45 
1,385.57 960.28 100,733 17 

4 11/28/13 
5 2/28/14 
6 5/28/14 2,345 851 
7 81281 1 4 2,345 851 
8 

22 
23 
24 

I 
11/28/14 2,345.85 I 1,372.49 973.36 99,759.81 
212811 5 2,345.851 r- 1,359.23 986.62 98,773 19 
I-" I ......----- ~ -l....._...l." ........................................ "__ "_ .... ~ -0. ~ .......... ......... ._.ll-...l.---...l..._.....--,--ll_.-I 

212811 9 2,345 85 
512811 9 2,345.85 
812811 9 2,345 85 

25 
26 
27 
28 11/28/19 
29 2/28/20 
30 5/28/20 
31 8/28/20 
32 1 1/28/20 
33 2/28/21 
34 512812 1 
35 812812 1 
36 11/28/21 
37 2/28/22 

1,069.94 1,275.91 77,251.81 
1,052 56 1,293 29 75,958 52 
1,034.93 1,310.92 74,647 60 
1,017.07 1,328 78 73,318.82 

998.97 1,346.88 71,971.94 ~ 

980.62 1,365.23 70,606.71 
962 02 1,383.83 69,222 88 

1,402.69 67,820 19 943.16 
924 05 1,421.80 66,398.39 
904 68 1,441 17 64,957 22 

-_____l_._._..,._-... r --.l..lll....l...l.." _.II.. ....... ..,l..l......_...l.-.. ~ ._.I. 

0 2008 Vertex42 LLC 

..___I.__ " ~ .~ ....,. " -._ ~ 

._-_ x" " 

- ~. .... ....... ." ".l._"ll"-.-.-.--..l.l-ll*( 
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58 5/28/27 2,345.85 
59 6/28/27 2,345.85 
60 1 1/28/27 2,345.85 

Additional 
No. DueDate Payment Payment Interest Principal Balance 

430.98 1,914.87 29,716.65 
404 89 1,940.96 27,775.69 

38 5/28/22 2,345.851 
39 8/28/22 2,345.851 

-- .... .- l-~___-.......l.l..l......l__lll- " ~ "1111 

62 5/28/28 2,345 85 
63 8/28/28 2,345.85 
64 1 1/28/28 2,345.85 
65 2/28/29 2,345 85 
66 5/28/29 2,345.85 
67 8/28/29 2,345.85 
68 1 1/28/29 2,345.85 
69 2128130 2,345.85 
70 5/28/30 2,345 85 
71 8/28/30 2,345.85 
72 1 1 128130 2,346 32 

, " I._r-_.-..-. _._I_x. l.....I.l_.-......,.l__l__l_l_.l 

. ~ I..,..." ~ ".1._ 

... I.. ",-~ -.--.. I ....... " .-.,.,., "-wL"..x_c.." 

I 885 04 1,460.81 63,496 41 
865 14 1,480 7 1 62,O 15 70 I 

I 

.--.., .. 

1 324.47 2,021.38 21,792 69 
296.93 2,048.92 19,743 77 
269.01 2,076. 17,666.93 
240 71 2,105. 15,561 79 
212 03 2,133 82 13,427 97 
182 96 2,162.89 1 1,265 08 
153.49 2,192.36 9,072" 72 
123.62 2,222.23 6,850.49 
93.34 2,252.51 4,597 98 
62.65 2,283.20 2,314 78 

0 00 

I, ..-...I" ............................ ,.I..I ",",~~~,.,.____.,,....,I.~.".I ,.,. _. I_t ............................. " .-.,--- __ 

I 
" "" .,.-, 1 ........................................................ " ~ - . " ~ "  .,,,. ~ __-_ 

,.". ,-.,_ ........ " -..... ........ "" "- 

I 
-..O.,,O1l" -...~.-,.......-,......,.--...,,..- "1 ..........II_. 

844.96 1,500.89 603 14.81 
824.51 1,521.34 58,993 47 

40 1 1/28/22 
41 2/28/23 

803 79 1,542 06 57,451 41 
782 78 1,563.07 55,888.34 
761.48 1,584.37 54,303.97 

I 739.89 1,605.96 52,698 01 

I 42 5/28/23 2,345.85 

43 8/28/23 2,345.85 
44 1 1/28/23 2,345 85 
45 2/28/24 2,345.85 
46 2,345.85 
47 2,345.85 
48 2.345.85 

5/28/24 
8/28/24 

1 1/28/24 
2/28/25 
5/28/25 
8/28/25 

1 1/28/25 
2/28/26 
5/28/26 
8/28/26 

._lll.l.-.-̂..--- I 

718.01 1,627 84 51,070.17 
695 83 1,650.02 49,420 15 

_" 673.35 1,672.50 47,747 65 
650.56 1,695.29 46,052 36 

~ ....... ..-. ......l._,l.. -.~-""..~....,,-..--,_I" *.*."_._,._" . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

627 46 1,718 39 44,333.97 
604.05 1,741 80 42,592 17 
580.32 1.765.53 40.826.64 

~ i 

556 26 1,789 59 39,037 05 
531 88 1,813 97 37,223.08 
507 16 1,838 69 35,384 39 

378.44 1,967.41 25,808.28 '7- 351 64 1,994.2 1 2331 4.07 
1 _._- I_.._-..,..,---" .......................... ~ ..., I" ~ ~ . .  
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